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Malta: Updated Guidelines for the implementation of
DAC2 and CRS

Malta Contacts:

On 06 July 2017, the Inland Revenue of Malta issued an
updated version of the Guidelines for the implementation of
the EU Council Directive 2014/107/EU (DAC2) and the
Common Reporting Standard (CRS) to help Financial
Institutions comply with the CRS requirements.
This version 1.6 of the Guidelines include changes to the
following sections:
— self-certifications,
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— determining whether the trust is a RMFI or a NFE,

Additional Contacts:

— treatment of a trust that is a RMFI,
— account closures,
— list of Non-EU Reportable Jurisdictions, and
— list of Participating Jurisdictions.
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In preparing this information, we consulted tax authorities’ official releases that are
subject to change, retroactively, prospectively, or both, and any such changes could
affect the information stated herein. The advice or other information in this
document was prepared for the sole benefit of KPMG’s client and may not be relied
upon by any other person or organization. KPMG accepts no responsibility or liability
in respect of this document to any person or organization other than KPMG’s client.
The following information is not intended to be “written advice concerning one or
more Federal tax matters” subject to the requirements of section 10.37(a)(2) of
Treasury Department Circular 230. The information contained herein is of a general
nature and based on authorities that are subject to change. Applicability of the
information to specific situations should be determined through consultation with
your tax adviser.

