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Cayman Islands: Issued industry advisory notice relating to AEOI
notification (registration) & reporting deadlines

Cayman Islands
Contacts:

On 19 July 2017, the Department for International Tax Cooperation of
Cayman Islands issued an industry advisory notice extending the
reporting deadline for filing US FATCA/CRS returns to 31 August 2017.
The DITC announced this will be the final extension of the reporting
deadline as the AEOI Portal will be taken offline on 31 August 2017 so
that the DITC can prepare for transmission of CRS Returns to the OECD
Common Transmission System by 30 September 2017.
In addition, all reporting Cayman FIs and Trustee Documented Trusts
are advised to submit a CRS Filing Declaration, even if they have no
reportable accounts.
Further, the deadline for all Cayman FIs to register, or vary their existing
US FATCA/UK CDOT registration, for CRS on the AEOI Portal, even if
they have no reporting obligations is 31 July 2017.
Any Cayman FI that do not fulfil these registration and reporting
obligations, in accordance with 2016 amendments to Regulation 8 of
the Tax Information Authority (International Tax Compliance) (Common
Reporting Standard) Regulations, 2015 may be fined up to KYD50,000.

Reference: Industry Advisory Notice
For information on KPMG’s global AEOI network professionals, please
email KPMGREGqueries@kpmg.com.
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In preparing this information, we consulted tax authorities’ official releases that are
subject to change, retroactively, prospectively, or both, and any such changes could
affect the information stated herein. The advice or other information in this
document was prepared for the sole benefit of KPMG’s client and may not be relied
upon by any other person or organization. KPMG accepts no responsibility or liability
in respect of this document to any person or organization other than KPMG’s client.
The following information is not intended to be “written advice concerning one or
more Federal tax matters” subject to the requirements of section 10.37(a)(2) of
Treasury Department Circular 230. The information contained herein is of a general
nature and based on authorities that are subject to change. Applicability of the
information to specific situations should be determined through consultation with
your tax adviser.

