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KPMG report: Initial impressions of final regulations 

under section 951A (GILTI) and certain guidance related 

to foreign tax credits, as well as new proposed 

regulations under sections 951A and 958 (rules for 

determining stock ownership) 
 
The U.S. Treasury Department and IRS (“Treasury”) on Friday, June 14, 2019, released for publication 
in the Federal Register final regulations (T.D. 9866) and proposed regulations (REG-101828-19) (the 
“final rules” and “proposed rules,” respectively) relating to global intangible low-taxed income 
(“GILTI”), as well as certain final rules relating to the foreign tax credit (“FTC”) and the section 965(n) 
election. 
 
Read the final regulations [PDF 1.01 MB] (318 pages) and proposed regulations [PDF 431 KB] (74 
pages) as filed with the Federal Register.  
 
This report provides initial impressions and observations about these final and proposed rules. Read a 
printable version [PDF 356 KB] of this report: Initial impressions of final regulations under section 
951A (GILTI) and certain guidance related to foreign tax credits, as well as new proposed regulations 
under sections 951A and 958 (rules for determining stock ownership) 
 
 
The information contained in TaxNewsFlash is not intended to be "written advice concerning one or more Federal tax matters" 
subject to the requirements of section 10.37(a)(2) of Treasury Department Circular 230, as the content of this document is 
issued for general informational purposes only, is intended to enhance the reader’s knowledge on the matters addressed 
therein, and is not intended to be applied to any specific reader’s particular set of facts. Although we endeavor to provide 
accurate and timely information, there can be no guarantee that such information is accurate as of the date it is received or that it 
will continue to be accurate in the future. Applicability of the information to specific situations should be determined through 
consultation with your tax adviser. 

https://s3.amazonaws.com/public-inspection.federalregister.gov/2019-12437.pdf
https://s3.amazonaws.com/public-inspection.federalregister.gov/2019-12436.pdf
https://home.kpmg/content/dam/kpmg/us/pdf/2019/06/tnf-951a-booklet-jun19-2019.pdf
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Direct comments, including requests for subscriptions, to Washington National Tax. For more information, contact KPMG’s 
Federal Tax Legislative and Regulatory Services Group at + 1 202.533.4366, 1801 K Street NW, Washington, DC 20006-1301.  

To unsubscribe from TaxNewsFlash-United States, reply to Washington National Tax. 
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