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Singapore: Updated FATCA reporting portal
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On 10 July 2019, Inland Revenue Authority of Singapore (IRAS)
announced that all Reporting Singapore Financial Institutions
(SGFIs) must submit their FATCA returns, including nil returns (if
applicable), electronically to IRAS via the “Submit CRS or FATCA
Return” e-Service at IRAS’ myTax Portal from 01 April 2020.
Additionally, IRAS will not accept FATCA returns submitted via
the International Data Exchange System (IDES) after 01 April
2020.
More information on the FATCA reporting requirements via the
“Submit CRS or FATCA Return” e-Service will be released by
end-September 2019.
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In preparing this information, we consulted tax authorities’ official releases that are
subject to change, retroactively, prospectively, or both, and any such changes could
affect the information stated herein. The advice or other information in this
document was prepared for the sole benefit of KPMG’s client and may not be relied
upon by any other person or organization. KPMG accepts no responsibility or liability
in respect of this document to any person or organization other than KPMG’s client.
The following information is not intended to be “written advice concerning one or
more Federal tax matters” subject to the requirements of section 10.37(a)(2) of
Treasury Department Circular 230. The information contained herein is of a general
nature and based on authorities that are subject to change. Applicability of the
information to specific situations should be determined through consultation with
your tax adviser.

