
  

  
  

   

 
  

       
         

  

     

       

      

      

      
 

      

        

  
 

 

 

 
 

 

 

 
 

   
 

 
 

 

 

 

 

   
  

 
  

 
 

 
 

International Tax - Europe and Africa 
Newsletter 

This e-newsletter gives you an overview of international tax developments being reported 
globally by KPMG member firms in the Europe and Africa regions between 1 September and 30 
September 2014. 

Belgium Germany Mauritius Slovakia United Kingdom 

Czech Republic Ghana Netherlands Spain 

Egypt Hungary Nigeria Sweden 

European Union Ireland OECD Switzerland 

France Luxembourg Poland Turkey 

To contact the International Tax Group in Russia and the CIS go to the Contacts section. 

To register for the International Tax webcasts, click here. 

Tax area 
concerned 

Relevant 
date/case 
reference 

Description of measures and publication link 
(Considerations in italic where necessary) 

Belgium 

Tax legislation 
adopted and 
regulatory 
update 

Notional interest 
deduction 

2016 The rate of the notional interest deduction for 
assessment year 2016 will be 1.562 percent* 
(which is reduced from the rate of 2.630 percent 
for the previous year). 
Read more 

Back to top 

Czech Republic 

Tax legislation 
adopted and 
regulatory 
update 

Various tax areas September 2014 KPMG in the Czech Republic has prepared 
reports on various topics including the following: 

∙ New regulation of section 24(2)(zc) 

∙ Restriction of tax benefits relating to private 
life insurance 

∙ Concurrence of functions disallowed from 1 
January 2014 

http://www.kpmg.com/taxwebcasts
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/belgium-rate-of-notional-interest-deduction-for-2016.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/czech-republic-non-deductible-v-deductible-expenses-life-insruance-.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/czech-republic-non-deductible-v-deductible-expenses-life-insruance-.aspx


  
 

 

 

 

 

   

 
 

  
 

 

 

 

    
  

 
 

 

 

 
 

  
 

 

 
 

  

 

   
 

  
 

 

  

 

∙	 Interest charges on VAT deduction during 
procedure to “remove doubt” 

Read more 

Back to top 

Egypt 

Tax legislation 
adopted and 
regulatory 
update 

Various tax areas August 2014 The rate of corporate tax in Egypt is temporarily 
increased from 25 percent to 30 percent for a 
three-year period with respect to income 
exceeding a threshold amount. Other tax 
changes concern capital gains on dispositions of 
securities, dividends, head office re-charges and 
penalties for underreporting tax liabilities. 
Read more 

Back to top 

European Union 

Tax legislation 
adopted and 
regulatory 
update 

Excise tax / VAT August 2014 The Chamber of Deputies, at the third reading, 
approved: 
∙ An amendment to the excise tax law by re

introducing “green” diesel oil 

∙ An amendment to the VAT rules relating to 
the determination of the place of a taxable 
supply involving telecommunication services, 
radio and television broadcasting, and 
electronically supplied services 

Read more 

Sanctions 12 September 
2014 

The political relationship between the European 
Union (EU) and Russia has intensified, due to 
Russia’s involvement in the current crisis in 
Eastern Ukraine and the annexation of the 
Crimean Peninsula and federal city of 
Sevastopol. As a result, the EU has significantly 
broadened the reach of its sanctions regulations, 
with a new sanctions increase published on 12 
September 2014. These sanctions will have 
consequential effects on European stakeholders’ 
business matters in Russia and Ukraine’s pro-
Russian territory. 
Read more 

BEPS 22 September 
2014 

The EU Tax Commissioner welcomed a package 
of measures to address international corporate 
tax avoidance, endorsed by the G20 Finance 
Ministers at a meeting in Cairns, Australia. The 
G20 ministers agreed on a first set of 
recommendations to address key areas in the 
OECD's action plan on base erosion and profit 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/czech-republic-non-deductible-v-deductible-expenses-life-insruance-.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/egypt-increased-tax-rate-taxation-of-capital-gains-dividends.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/egypt-increased-tax-rate-taxation-of-capital-gains-dividends.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/czech-republic-diesel-excise-tax-vat-electronic-services.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-status-of-sanctions-against-russia.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-status-of-sanctions-against-russia.aspx


 
 

  
  

 
   

 

 
 

 
 

   
 

  
  

 

 
  

   
 

 
   

 
  

  
 

 
 

  
   

 

  
  

 
 

   
 

 

 

 

  
 

 

 
 

   
  

 

shifting (BEPS). 
Read more 

Customs 12 September 
2014 

The European Commission has updated 
information, including the application process, 
with respect to the Authorized Economic 
Operator (AEO) program. 
Read more 

Customs 12 September 
2014 

EU and national authorities prevented losses of 
over EUR 80 million in customs duties, during a 
joint customs operation coordinated by the 
European Anti-Fraud Office (OLAF) and also 
involving China Customs. This joint customs 
operation specifically targeted the undervaluation 
of imported goods. 
Read more 

Customs 23 September 
2014 

The European Commission has prepared a guide 
on how to interpret and implement the rules of 
origin that determine whether or not goods 
produced in the beneficiary countries are eligible 
for preferential tariff treatment under the EU’s 
general system of preferences (GSP) for 
developing countries. 
Read more 

Administrative 
and case law 

VAT Skandia America 
(C-7/13, 17 
September 
2014) 

The Court of Justice of the European Union 
(CJEU) recently issued a judgment in a case that 
may have implications for multinational entities 
with either head office or branch operations in EU 
Member States—particularly those entities in the 
financial services sector that are not often able to 
recover VAT incurred on cross-border services. 
Read more 

Transfer Pricing 30 September 
2014 

The European Commission announced the 
publication of “non-confidential versions” of two 
decisions to open investigations into transfer 
pricing arrangements on corporate taxation of 
multinational entities in Ireland and Luxembourg. 
Read more 

Back to top 

France 

Tax legislation 
adopted and 
regulatory 
update 

Transfer Pricing 16 September 
2014 

The French tax authorities on 16 September 
2014 released the final version of the tax form No 
2257-SD (also known as the “abridged 
documentation” report). In summary, form No. 
2257-SD, Déclaration de la politique de prix de 
transfert, requires the following information: 
∙ General information about the multinational 

entity (MNE) 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-corporate-tax-avoidance-package-beps-endorsed-by-g20-ministers.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-corporate-tax-avoidance-package-beps-endorsed-by-g20-ministers.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-updated-information-process-for-aeo-program.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-updated-information-process-for-aeo-program.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-customs-project-with-china-focused-on-undervalued-goods.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-customs-project-with-china-focused-on-undervalued-goods.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-gsp-and-rules-of-origin-for-developing-countries.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-pan-european-implications-of-vat-decision-on-cross-border-services.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-pan-european-implications-of-vat-decision-on-cross-border-services.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-state-aid-investigations-transfer-pricing-arrangements-in-ireland-luxembourg.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/eu-state-aid-investigations-transfer-pricing-arrangements-in-ireland-luxembourg.aspx


 

 

  

  
 

 

 

 

  
 

 

 
   

 

  
  

 
 

 
  

 
 

 
 

 
 

  
 

  
 

 

   
 

 

 

 
  

  
 

 

  

    
 

 
   

   
 

   
 

 

∙ Information about transactions exceeding 
Eur100,000 involving non-arm’s length 
entities 

∙ Changes in final version 

∙ When to file 
Read more 

Back to top 

Germany 

Tax legislation Stock values 5 September The German federal tax court (BFH) addressed 
adopted and 2014 write-downs to the lower going-concern value 
regulatory with respect to stock exchange-listed shares held 
update as fixed assets and investment shares. 

Read more 

Administrative 
and case law 

Taxation of profits Kronos 
International Inc. 
v. Finanzamt 
Leverkusen, C
47/12 (11 
September 
2014) 

The CJEU concluded that German tax law 
provisions allowing different treatment for 
eliminating double taxation of profits when 
distributed by resident and by non-resident 
subsidiaries, and resulting in a cash-flow 
disadvantage in a cross-border situation when a 
receiving company was in a loss position, is not 
in breach of the free movement of capital. 
Read more 

VAT 26 September 
2014 

The European Commission announced that it will 
refer Germany to the CJEU regarding the 
German rules on VAT refunds that reportedly 
discriminate against non-EU operators. 
Read more 

Back to top 

Ghana 

KPMG 
publications 

Mining Guide 9 September 
2014 

Despite having a generally sound economic and 
business environment, the current main issues 
with investment in Ghana’s mining sector are 
economic, and the most serious is the 
government’s fiscal policy. In recent years, there 
have been worrying indications of fiscal slippage, 
and this has had an effect on the exchange rate 
and on interest rates. 
Read more 

Withholding tax 
rates - 2014 

2014 KPMG in Ghana has prepared a schedule of 
withholding taxes showing the rates that apply for 
2014. 
Read more 

Back to top 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/france-final-version-information-return-transfer-pricing.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/germany-write-downs-to-the-lower-going-concern-value.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/germany-write-downs-to-the-lower-going-concern-value.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/germany-cjeu-addresses-taxation-of-profits-from-non-resident-subsidiaries.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/germany-vat-refund-procedures-referred%20to-cjeu.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/germany-vat-refund-procedures-referred%20to-cjeu.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/ghana-mining-guide.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/ghana-withholding-taxes-rates-applicable-for-2014.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/ghana-withholding-taxes-rates-applicable-for-2014.aspx


  

 

 
 

 

 
  

  
  

 

 

 

 

 
 

 

 
  
 

 

 

  
 

  
 

  
 

 

 
 

 

  
 

   
 

 
     

 
 

  
 

Hungary 

Tax legislation 
adopted and 
regulatory 
update 

Investments 
incentives 

27 August 2014 Government Decree No. 210/2014 regarding 
investment incentives, published in the Hungarian 
official gazette on 27 August 2014, allows 
applicants again to apply for a direct cash grant 
from the Hungarian government under what is 
known as a “VIP grant.” 
Read more 

Back to top 

Ireland 

Tax legislation 
adopted and 
regulatory 
update 

Profit sharing 
schemes 

September 2014 Under an approved profit sharing scheme in 
Ireland, the usual arrangement is that employees 
are given the right to convert an otherwise 
taxable discretionary profit sharing bonus into 
shares in their employing company or its parent 
company. 
Read more 

Savings-related September 2014 In Ireland, employees joining an Irish Revenue-
share option approved savings-related share option scheme— 
scheme “save as you earn” (SAYE)—agree to save a 

fixed amount from their net pay for a pre
determined period (e.g., three, five or seven 
years). The employee is granted options on the 
basis of the amount he/she agrees to save, and 
the SAYE must use a qualified savings contract 
which can give a tax-free return on savings. 
Read more 

BEPS September 2014 The OECD released outputs from seven of the 15 
actions under its BEPS action plan. 
The overall objective of the BEPS action plan is 
to seek to build international consensus on 
actions that could be taken to reform the 
international tax regimes of participating countries 
in order to better align the taxability of profits of 
multinational corporations with substance and 
economic activity. It also aims to limit some of the 
opportunities for tax planning that have resulted 
in non-taxation of profits anywhere. 
Read more 

Proposed Investment funds End of 2014 If enacted, proposed Irish collective asset 
legislation management vehicles (ICAV) legislation would 

benefit investment funds located in Ireland. The 
ICAV legislation is pending enactment, and is 
expected to be enacted before the end of 2014, 
following publication of the ICAV bill on 29 July 
2014. 
Read more 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/hungary-investment-incentive-grant-program.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/hungary-investment-incentive-grant-program.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/ireland-approved-profit-sharing-schemes.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/ireland-q-and-a-on-savings-related-saye-program.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/ireland-q-and-a-on-savings-related-saye-program.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/ireland-implications-of-beps-outputs-for-irish-businesses.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/ireland-proposed-collective-asset-management-vehicle-icav.aspx


 

 

 
   

 
  

  
 

 

   

 

   
 

   
 

 

  
 

 

 

    

  

 

  
 

 

 

 

   
 

 
 

  
 

 
 

 
 

 
 

 

Back to top 

Luxembourg 

Proposed 
legislation 

VAT January 2015 A bill that proposes changes to the VAT law was 
submitted in early September 2014 to the 
Luxembourg Parliament. If enacted, the bill 
would: 
∙ Transpose into Luxembourg law, EU VAT 

Directive provisions related to VAT-free 
zones 

∙ Address potential double taxation issues 

∙ Extend the margin system or “scheme” to 
organizers of sales by public auctions and 
apply the reduced VAT rate of 6 percent to 
imports of collectors’ items and antiques 

Read more 

Treaties DTT 5 September 
2014 

A fourth Protocol to the Luxembourg-France tax 
treaty was signed on 5 September 2014 by 
representatives of the two countries. 
Read more 

Back to top 

Mauritius 

Treaties DTT September 2014 An income tax treaty between the Republic of 
Mauritius and the Republic of Congo is pending 
ratification. 
Once the ratification process is completed and 
the treaty enters into force, it will provide reduced 
rates of withholding for certain payments of 
dividends, interest, royalties, and capital gains on 
the sales of shares. 
Read more 

Back to top 

Netherlands 

Tax legislation 
adopted and 
regulatory 
update 

VAT September 2014 In response to parliamentary questions, the 
Dutch Deputy Minister of Finance presented his 
views on the implications that a judgment of the 
CJEU in the ATP PensionService A/S case may 
have on the Dutch pension sector and whether 
certain services will be exempt from value VAT). 
Read more 

Payroll tax 
contributions 

22 September 
2014 

Legislation concerning payroll tax and social 
security contributions (Wet invoering Beschikking 
geen loonheffingen) was published 22 September 
2014, and its proposed enactment would replace 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/luxembourg-vat-changes-in-proposed-legislation.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/luxembourg-protocol-to-amend-tax-treaty-with-france.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/luxembourg-protocol-to-amend-tax-treaty-with-france.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/mauritius-income-tax-treaty-with-congo.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/netherlands-vat-exemptions-cjeu-judgment-concerning-defined-contribution-plans.aspx


 
  

    
 

 
   

 
  

  
 

 

   

  
  

 

  
  

  

  
 

  
  

  
 

 

  
 

  

  
 

 

 

 

  

 
   

 

the current system for determining independent 
contractor status (Verklaring arbeidsrelatie 
VAR) with a new system for no payroll tax and 
social security contributions (Beschikking geen 
loonheffingen - BGL). 
Read more 

Proposed 
legislation 

2015 Tax Plan 2015 The Dutch Cabinet presented on “budget day” 
(16 September 2014) the 2015 Tax Plan to the 
Lower House. This year’s proposed tax measures 
are aimed at reducing the tax on labor and on 
simplifying taxation in general. Among the 
measures included in the 2015 Tax Plan, are the 
following proposals (only a sampling provided 
below): 
∙ Tier 1 capital furnished by insurers would also 

qualify as debt 

∙ Research and development (R&D) changes 

∙ Reduction of the “normative salary” for 
directors / major shareholders 

Read more 

2015 Tax Plan 2015 The Dutch Cabinet, on “budget day” presented 
the 2015 Tax Plan to the Lower House. Among 
the changes proposed are measures concerning 
payroll taxes, social security contributions, and 
remittance reductions. Other proposals concern 
R&D and tax credits. 
Read more 

BEPS 19 September 
2014 

The initial response of the Dutch Cabinet to the 
release of the first seven recommendations of the 
OECD under the BEPS action plan includes: 
∙ The Netherlands cooperated intensively on 

the BEPS project. 

∙ A global approach (not a unilateral approach) 
is required. 

∙ There is still a lot of work to be done, and it 
would be premature to start implementation 
at this time. 

Read more 

Back to top 

Nigeria 

Tax legislation 
adopted and 
regulatory 
update 

Pension reform 1 July 2014 The Nigerian government announced via an 
announcement published in the official gazette 
that the effective date for the Pension Reform Act 
2014 is 1 July 2014. 
Read more 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/netherlands-system-for-determining-independent-contractor-vs-employee-status.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/netherlands-system-for-determining-independent-contractor-vs-employee-status.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/netherlands-tax-measures-2015-presented-on-budget-day.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/netherlands-follow-up-on-tax-changes-in-2015-tax-plan.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/netherlands-dutch-cabinets-initial-response-to-beps-recommendations.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/nigeria-open-issues-concerning-pension-reform.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/nigeria-open-issues-concerning-pension-reform.aspx


  
  

 
 

 
   

 

 
 

 
 

   
 

 

 

 
  

 
  

 
  

 

 
 

 
  

 
  

 

 

 

 
 

 

  
  

 

 

 

 
 

 
  

 

   
 

 

 

Administrative 
and case law 

Transfer pricing 18 September 
2014 

The Tax Appeal Tribunal in Lagos held that 
interest payments made by a Nigerian company 
on its intercompany loans are tax deductible, 
provided the loans were obtained at arm’s length. 
Read more 

Excess dividend 
tax regimes 

Oando PLC The Tax Appeal Tribunal, Lagos Zone, issued a 
decision in favor of the Federal Inland Revenue 
Service concerning an assessment of tax against 
a taxpayer / company based on the amount of 
dividends paid out of its retained earnings. 
Read more 

Back to top 

OECD 

Proposed 
legislation 

BEPS 16 September 
2014 

The OECD release its first set of 
recommendations under seven topics of the 
BEPS project. 
Read more 

Transfer 
Pricing/BEPS 

16 September 
2014 

A recommendation released 16 September 2014 
by the OECD, under the BEPS action plan, 
concerns the transfer pricing aspects of 
intangibles. 
Read more 

Transfer 
Pricing/Country
by-Country 
Reporting 

16 September 
2014 

The OECD released recommendations for 
guidance on transfer pricing documentation and 
country-by-country reporting as one of the initial 
seven deliverables prepared under the BEPS 
action plan—as BEPS Action 13. 
Read more 

Back to top 

Poland 

Administrative 
and case law 

Employee equity 
compensation 
plans 

22 September 
2014 

Recent court decisions from Poland’s Supreme 
Administrative Court support an approach that 
shares provided to employees pursuant to equity 
compensation plans, whether provided at a 
discount or “free of charge,” only generate an 
income tax liability when the shares are sold by 
the employee / share-recipient—regardless of 
whether the shares are of Polish or foreign 
companies. 
Read more 

Back to top 

Slovakia 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/nigeria-interest-on-arms-length-intercompany-loans-held-deductible.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/nigeria-excess-dividend-tax-regime-new-development.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/oecd-first-seven-beps-related-instruments-reports-are-presented.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/oecd-first-seven-beps-related-instruments-reports-are-presented.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/oecd-transfer-pricing-recommendations-for-intangibles-beps-action-8.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/oecd-transfer-pricing-recommendations-for-intangibles-beps-action-8.aspx
http://www.oecd.org/ctp/beps-2014-deliverables.htm
http://www.oecd.org/ctp/beps-2014-deliverables.htm
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/oecd-transfer-pricing-documentation-country-by-country-reporting-beps-action-13.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/poland-taxpayer-favorable-court-decisions-on-employee-equity-compensation-plans.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/poland-taxpayer-favorable-court-decisions-on-employee-equity-compensation-plans.aspx


  
 

 

 

  
 

 

 

   
 

 
   

 
 

  
 

  
 

 

 

  
 

 
   

 

  
 

  
 

 

 

  
  

  

   
 

 

 

  
  

 
 

  
  

Proposed Individual income September 2014 Comments concerning proposals to reform the 
legislation tax income taxation of individuals in Portugal, as 

submitted by a reform commission and publicly 
released in March 2014, are due in September 
2014—after which, a final report will be 
presented. 
Read more 

Back to top 

Spain 

Administrative 
and case law 

Inheritance and 
gift taxes 

European 
Commission v. 
Spain, C-127/12 
(3 September 
2014) 

The CJEU issued a judgment, concluding that 
provisions of Spanish inheritance and gift tax law 
are contrary to EU law that guarantees the free 
movement of capital because the Spanish 
provisions allow for different inheritance and gift 
tax treatment of non-residents and with respect to 
property located abroad. 
Read more 

Back to top 

Sweden 

Administrative 
and case law 

VAT Skandia America 
Corporation, C
7/13 (17 
September 
2014) 

The CJEU, in a judgment in a case on referral 
from Sweden, held that services provided by a 
head office to a fixed establishment that is part of 
a VAT group are subject to VAT. Also, the CJEU 
concluded that the amount of VAT due must be 
paid by the VAT group as purchaser of the 
services. 
Read more 

Back to top 

Switzerland 

Administrative 
and case law 

VAT 16 May 2014 The Swiss Federal Supreme Court held that the 
effective place of management of a finance 
company with its “statutory seat” in Guernsey 
was, in fact, in Switzerland—and not Guernsey, 
therefore causing the company to be subject to 
unlimited tax liability in Switzerland. 
Read more 
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Turkey 

Administrative 
and case law 

Tax amnesty 11 September 
2014 

A tax amnesty program was passed by the 
Turkish Parliament as Law No. 6552, and the law 
was published on 11 September 2014. In 
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general, the tax amnesty program under the new 
law allows taxpayers with unpaid tax debts and 
related penalties and interest to pay these 
liabilities in installments and pursuant to a lower 
rate of interest. 
Read more 

Back to top 

United Kingdom 

Tax legislation 
adopted and 
regulatory 
update 

FATCA September 2014 HM Revenue & Customs (HMRC) released 
updated guidance on implementing the 
International Tax Compliance (United States of 
America) Regulations 2014 (SI 2014/1506), along 
with a list and description of the material changes 
made. 
Read more 

Proposed 
legislation 

Finance Bill 2015 3 December 
2014 

The UK Chancellor on Wednesday, 3 December, 
will deliver his “Autumn Statement.” The delivery 
of the Autumn Statement is part of the legislative 
process for the annual Finance Bill. No date has 
yet been given for the publication of draft clauses 
for Finance Bill 2015, although in previous years, 
this has taken place the week after the Autumn 
Statement. 
Read more 

Administrative 
and case law 

VAT 12 September 
2014 

An indirect tax issue referred to the CJEU —the 
“windfall issue”—arises from the UK’s domestic 
VAT order for automobiles. 
Read more 

KPMG 
publication 

Various tax areas September 2014 The KPMG in the UK released a report that 
discusses the following developments (among 
other topics): 
∙ Sportech plc & Others – Upper Tribunal 

decision 

∙ T J Charters LLP – First-tier Tribunal decision 

∙ HMRC to send Employment Allowance 
reminders 

Read more 

Back to top 

For a full summary of global tax developments, visit kpmg.com/TaxNewsFlash. 

Contacts in Russia 
Anna Voronkova Evgenia Wolfus 
Partner, Partner, 

http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/turkey-tax-amnesty-provisions.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/turkey-tax-amnesty-provisions.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/united-kingdom-updated-fatca-guidance-beps-deliverables.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/united-kingdom-autumn-statement-scheduled-3-december.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/united-kingdom-autumn-statement-scheduled-3-december.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/united-kingdom-vat-on-second-sale-of-repossessed-cars.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/united-kingdom-vat-on-second-sale-of-repossessed-cars.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/2014-1/united-kingdom-indirect-tax-decisions.aspx
http://www.kpmg.com/Global/en/IssuesAndInsights/ArticlesPublications/taxnewsflash/Pages/default.aspx
mailto:AVoronkova@kpmg.ru
mailto:EWolfus@kpmg.ru


   
  

  
  

 
  

  
  

  
 

 
  

  
  

 
  

  
  

  
 

  
  

 
 

  
 

    
      

      
   

 
      

 
 

 
 

 

 
 
 

Head of International Tax 
+7 (495) 937 44 24 

Alexander Tokarev 
Senior Manager, 
International Tax 
+7 (495) 937 44 77 

Elena Dolgova 
Senior Manager, 
International Tax 
+7 (495) 937 44 77 

Privacy | Legal 

International Tax 
+7 (495) 937 44 19 

Olga Ermolaeva 
Senior Manager, 
International Tax 
+7 (495) 937 44 77 

Yuriy Kulikov 
Manager, 
International Tax 
+7 (495) 937 44 77 

© 2014 KPMG International Cooperative ("KPMG International"), a Swiss entity. Member firms of the KPMG network of 
independent firms are affiliated with KPMG International. KPMG International provides no client services. No member firm 
has any authority to obligate or bind KPMG International or any other member firm vis-à-vis third parties, nor does KPMG 
International have any such authority to obligate or bind any member firm. All rights reserved. 

The KPMG name, logo and "cutting through complexity" are registered trademarks of KPMG International. 

Designed by Evalueserve. 
Publication Number: 131864 

mailto:ATokarev@kpmg.ru
mailto:OlgaErmolaeva@kpmg.ru
mailto:ElenaDolgova@kpmg.ru
mailto:ykulikov@kpmg.ru
http://www.kpmg.com/Global/en/Pages/privacy.aspx
http://www.kpmg.com/Global/en/Pages/onlinedisclaimer.aspx

