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In the news
Asian Infrastructure Investment Bank
Industrial and Commercial Bank of China
Tekstil Bankasi A.S.
The World Bank

News
ICBC invests in Tekstilbank – Industrial & Commercial Bank of China (ICBC)
expanded its banking businesses to Turkey with acquisition of 75.5% of Tekstil
Bankasi A.S.’s (Tekstilbank) existing issued shares.
World Bank plans to cooperate with AIIB – The World Bank plans to work with
the Asian Infrastructure Investment Bank (AIIB) in projects to alleviate poverty.
More than 50 countries, including Germany, which joined early this month, have
joined AIIB.

In brief
China likely to ease rules on banks writing off bad-loans – It has been reported
that new measures are in progress to help banks write off bad debts. Chinese banks
were given greater freedom to write off smaller bad loans early last year. Details of
the new measures have yet to be released.
Sources: Deutche Welle, Dow Jones Newswires, Hong Kong Exchange
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