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ENDORSEMENT OF JUSTICE KIMMEL:

1.

On or about January 30, 2023, Original Traders Energy Ltd. ("OTE GP") and 2496750 Ontario Inc.
("249" and with OTE GP, the "Applicants") obtained an initial order (the "Initial Order") before the
Ontario Superior Court of Justice (Commercial List) (the "Court") pursuant to the Companies’ Creditors
Arrangement Act, R.S.C. 1985, c. C-36, as amended (the "CCAA") granting the Applicants protection
under the CCAA and other related relief, with a view to allowing the Applicants an opportunity to
restructure its business and affairs. The Applicants' CCAA proceedings are referred to herein as the
"CCAA Proceedings").

While OTE Logistics LP ("OTE Logistics") and Original Traders Energy LP ("OTE LP") are not
Applicants in this proceeding, relief was extended to both OTE Logistics and OTE LP (together, the
"Limited Partnerships"), which are related to and carry on operations that are integral to the business of
the Applicants. The OTE Group includes both the Applicants and the Limited Partnerships.

The Initial Order also appointed KPMG Inc. as the CCAA monitor in these CCAA Proceedings (in such
capacity, the "Monitor").

On or about February 9, 2023, the Court issued an amended and restated initial order (the "ARIO")
under the CCAA which, inter alia, expanded certain charges and extended the Stay Period (as defined in
the Initial Order) to April 28, 2023.
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On April 28, 2023 the Honourable Justice Osborne granted an Order extending the stay of proceedings
to August 4, 2023 and an Order authorizing and directing the Monitor to carry out the claims process as
described therein (separately, the "Stay Extension Order" and the "Claims Procedure Order").
In the interim, on March 15, 2023, this Court issued an injunction (the "Injunction Order") which, inter
alia, restrained Glenn Page ("Page"), Mandy Cox ("Cox") and 26586558 Ontario Inc. ("265", a
corporation that Page controls with Cox, his spouse, who is also a former employee of the OTE Group)
from selling, removing, dissipating, alienating, transferring, assigning, encumbering or similarly dealing
with a seventy-foot yacht from the Italian ship builder Azimut Benetti, named "Cuz We Can", more
particularly described at Schedule "A" to the Injunction Order (the "Italian Yacht").
On July 11, 2023, counsel to the Mareva Respondents served motion record (the "Mareva Respondents'
Record") seeking relief for: (1) an Order setting aside the Injunction Order; or, (ii) in the alternative, an
extension of the deadline to file sworn statements in accordance with the Injunction Order.
Various other orders have also been obtained, and Chapter 15 proceedings under the US Bankruptcy
Code have been commenced, over the intervening months since the Initial Order was granted.
The OTE Group presently seeks orders:

a. further extending the Stay (the "Second Stay Extension Order");

b. approving the Fourth Report of the Monitor and the activities set out therein (the "Fourth

Report");
c. authorizing and directing the addition of OTE GP as a loss payee on the current Insurance Policy
(as defined in the Sixth Hill Affidavit) for the Italian Yacht; and

The OTE Group also seeks scheduling assistance from to deal with, inter alia, issues arising from the
Injunction Order and the Mareva Respondents' Record.
The immediate relief sought was for the most part on consent, subject to the court relieving the Mareva
Respondents of their obligations under paragraphs 6 and 7 of the Mareva Order pending the return of
their motion setting aside the Injunction Order.
After some discussion and upon the guidance and direction of the court, the proposed orders arising out
of this attendance have been revised and are no longer opposed. All parties recognize that there is some
urgency to selling the Yacht as there may be a problem obtaining insurance for it when the current
insurance expires in August (whereas it is expected that the Yacht can be insured by the broker who is
engaged to sell it under the proposed sale process).
The Stay Extension Order and the revised Yacht Sales Process and AirSprint Proceeds Order, both dated
July 17,2023, may issue in the forms signed by me today.
The Mareva Respondents Motion to set aside the Injunction Order has been scheduled for a full day on
October 4, 2023. Counsel shall agree upon a timetable for the pre-hearing steps for that motion that
ensures that all material (including a reply factum of up to five pages double spaced if deemed
appropriate) to have been delivered and uploaded into the appropriate bundle in CaseLines by no later
than Friday September 29, 2023. The obligations of the Mareva Respondents under paragraphs 6 and 7
of the Injunction Order shall be revisited at the return of their motion if the Injunction Order is not being
set aside.
OTE USA may request a 9:30 scheduling appointment in respect of its intended motion after it has
served its motion record.
This endorsement and the orders and directions contained in it shall have the immediate effect of a court
order without the necessity of a formal order being taken out.
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