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In this edition of Banking insights, we focus on the COVID-19 pandemic and the effects of 
its global impact. The pandemic has brought about global interruption, impacting all areas 
and in such times, even banks need to adapt. 

This includes business operations and resiliency; rapidly building skills to manage a remote 
workforce; liquidity; third party risks; heightened customer demand; financial reporting and 
scenario modelling. We have provided some insightful articles from our global homepage 
and blog, centred around COVID-19, that may help guide you during this uncertain time.  

We have already seen the banks in Bermuda respond with various initiatives, providing 
welcome relief to customers. For further details on these please refer to the Related 
information section below. 

Once you have reviewed the materials, please get in touch with your KPMG contact or  
me, as we welcome the opportunity to discuss these topics or any other business ideas or 
issues with you.  
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Can banks weather this storm? 
The COVID-19 pandemic’s global impacts 
continue to increase, effecting a multitude 
of markets. In such times, banks have a 
fundamentally important role to play, with 
credit liquidity and operational resilience 
being key tools to weather this crisis.   

Six considerations in dealing with the 
impact of COVID-19 
Most agree that we will be dealing with 
the effects of the COVID-19 pandemic 
for the foreseeable future. Given it’s 
expected lasting impacts, financial 
services business leaders across the 
globe are focused on six principle 
challenges in dealing with its impact. 

 

 

COVID-19 Financial reporting 
These events and conditions create a level 
of uncertainty and risk that companies may 
not have encountered before, and may 
result in significant financial reporting 
implications for preparers of financial 
statements. This resource centre focuses 
on the potential financial reporting impacts 
for 2020 period ends. 

 

  

Related information 
The Bank of N.T. Butterfield & Son Limited 
Clarien Bank Limited  
HSBC Bank Bermuda Limited 

 

 

 

 
home.kpmg/bm/banking 
 
kpmg.bm/socialmedia   kpmg.com/app 

 
 

 

 

 

 

 

 

 

 
 

  
 

 
 

 

  

Privacy | Legal 
 
Unsubscribe  

© 2020 KPMG, a group of Bermuda limited liability companies which are member firms of the KPMG network of 
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss 
entity. All rights reserved. 
  
The information contained herein is of a general nature and is not intended to address the circumstances 
of any particular individual or entity. Although we endeavour to provide accurate and timely information, 
there can be no guarantee that such information is accurate as of the date it is received or that it will 

https://home.kpmg/xx/en/blogs/home/posts/2020/03/can-banks-weather-this-storm.html
https://home.kpmg/xx/en/blogs/home/posts/2020/03/six-considerations-for-financial-institutions-in-dealing-with-the-impact-of-covid-19.html
https://home.kpmg/xx/en/blogs/home/posts/2020/03/six-considerations-for-financial-institutions-in-dealing-with-the-impact-of-covid-19.html
https://home.kpmg/xx/en/home/insights/2020/03/covid-19-financial-reporting-resource-centre.html
http://www.bm.butterfieldgroup.com/News/Pages/default.aspx?Year=2020
https://clarienbank.com/about-us/
https://www.hsbc.bm/help/coronavirus/
http://home.kpmg/bm/banking
https://home.kpmg.com/bm/en/home/social.html
http://www.kpmg.com/app
https://home.kpmg.com/xx/en/home/misc/privacy.html
https://home.kpmg.com/xx/en/home/misc/legal.html
mailto:info@kpmg.bm
https://www.linkedin.com/company/kpmg-bermuda
https://www.facebook.com/kpmginbermuda/
https://www.youtube.com/channel/UClxLpHBskmQEZByTm6TBYAQ
https://twitter.com/KPMGinBermuda
http://www.kpmg.com/app


continue to be accurate in the future. No one should act upon such information without appropriate 
professional advice after a thorough examination of the particular situation. 
  
The views and opinions expressed herein are those of the authors and do not necessarily represent the views 
and opinions of KPMG International or KPMG member firms.  
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