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In this edition of Latest insights on Insurance, we are pleased to share focal points on the 
Global Insurance CEO outlook, and what it means to be agile and build resilience in today’s 
market. Also inside, you will find our latest thought leadership on insurance contracts, the 
pulse of fintech, and the use of Mobility as a Service, and much more.  

Once you have reviewed the materials, please get in touch with your KPMG contact or me, 
as we welcome the opportunity to discuss these topics or any other business ideas or issues 
with you.  

Welcome Mark 

I am pleased to let you know that Mark Allitt, Managing Director, will be the Sector Lead for 
Insurance as of October 1. Many of you know and will have worked with Mark along the 
way. Please join me in welcoming Mark. 

Sincerely, 
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Global Insurance CEO outlook 2019 
Being agile to build resilience. Global 
Insurance CEOs are confident in business 
growth over the next 3 years, despite a 
widespread recognition that they must 
change from within, embrace culture change, 
technology transformation and greater 
customer focus. 

  
Insurance Contracts – New on the horizon 
Even with the proposed amendments and 
deferral to an effective date of 1 January 
2022, implementing IFRS 17 remains a 
huge challenge requiring changes to the 
data that you gather and your systems, 
processes and controls. 
 

 

 

Partnering with insurtechs to face latest 
mobility twist 
Throughout history humans have been on 
the move, and they found ways to handle the 
associated risks. As driverless cars and 
Mobility as a Service (MaaS) threaten 
traditional auto insurance, insurers may turn 
to insurtechs to navigate mobility disruption. 

Pulse of Fintech 
Both the number of global fintech deals 
and the total global investment in fintech 
dropped in H1’19, raising $37.9 billion 
across 962 deals, driven by the lack 
of mega deals seen in 2018. That said, 
the fintech market in most areas of the 
world remained relatively strong and well 
poised for growth. 
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Webcasts 
IFRS 17 Exposure Draft Feedback and Next Steps 
Join us for a webcast on 15 October 2019, where we will summarise the proposed 
amendments to IFRS 17 and discuss what comments the Board has received on the 
Exposure Draft. Also on the agenda are the next steps and suggested activities that 
insurers should consider taking to step up the pace of IFRS implementation as we 
countdown to 2022. 
 
The Digital Insurer – Global LiveFest 2019 
LiveFest is taking place on 21 November 2019 and it is the world’s largest online and live 
festival of digital insurance. It is an opportunity to share knowledge and learn more about 
the digitisation of the insurance industry. There will be five virtual, fast-paced events which 
will be held live – all digital on demand. Sign up now. 
 

 
 

https://home.kpmg/xx/en/home/insights/2019/08/global-insurance-ceo-outlook-2019.html
https://assets.kpmg/content/dam/kpmg/xx/pdf/2019/07/amendments-to-ifrs-17-insurance-contracts-noth.pdf
https://home.kpmg/xx/en/home/insights/2019/07/partnering-with-insurtechs-to-face-latest-mobility-twist-fs.html?cid=int_eml_dl_xx-acx_2019-fs-insurtechs&utm_medium=eml&utm_source=int_dl&utm_content=xx-acx&utm_campaign=2019-fs-insurtechs
https://home.kpmg/xx/en/home/insights/2019/07/partnering-with-insurtechs-to-face-latest-mobility-twist-fs.html?cid=int_eml_dl_xx-acx_2019-fs-insurtechs&utm_medium=eml&utm_source=int_dl&utm_content=xx-acx&utm_campaign=2019-fs-insurtechs
https://home.kpmg/bm/en/home/campaigns/2019/07/pulse-of-fintech-h1-2019.html
https://home.kpmg/xx/en/home/campaigns/2019/05/global-ceo-outlook-2019.htmlhttps:/home.kpmg/xx/en/home/campaigns/2019/05/global-ceo-outlook-2019.html
https://home.kpmg/ca/en/home/insights/2019/07/canadian-financial-services-ma-newsletter-q2-2019.html
https://home.kpmg/xx/en/home/insights/2019/08/growth-in-g-zero-world.html
https://home.kpmg/xx/en/home/insights/2019/06/harvey-nash-kpmg-cio-survey-2019.html
https://home.kpmg/xx/en/home/insights/2019/09/health-related-data-for-better-insurance-products-fs.html
https://home.kpmg/content/dam/kpmg/bm/pdf/2019/06/ADV_training_curriculum_05152019.pdf
https://advisory.kpmg.us/articles/2019/virtual-assets-related-providers-fatf.html?utm_source=None&utm_medium=social&mid=m-0000yyyy&utm_campaign=%20c-000xxxxx&cid=c-000xxxxx
https://urldefense.proofpoint.com/v2/url?u=http-3A__kpmgmail.com_collect_click.aspx-3Fu-3DjRYOrR8N39RdG3t1Cg0vDBJqFn_5D_dZULc6SQvjvtwnGltEh6Arg6w3DGpEGWxc9xcn8UVLIrcivKvABENI-2BJ2nfTTNfUkzM7IfgboMo-2BYo1gC876Jz1thzHdnIwfsGRWquMuaQ6Lg-3D-26rh-3Dff0051719b812af889913eef474db57d5e8b833d&d=DwMFaQ&c=vgc7_vOYmgImobMVdyKsCY1rdGZhhtCa2JetijQZAG0&r=EThgdSJC_R45KMJAqAovPNBT-zcjfVKtgH_OeMf3jtk&m=Noe59pVdQoCrgNKEYU3o5EiGOqnk8Z-DhHvv4l8YpyQ&s=VPjJJ7tH7rA7-9BbhgwMVA7j_ic3FaN-tvINA2DhXbk&e=
https://advisory.kpmg.us/events/webcast-homepage/2019/exposure-draft-next-steps.html
https://www.the-digital-insurer.com/livefest2019/home/


 
home.kpmg/bm/insurance 
 
kpmg.bm/socialmedia   kpmg.com/app 

 
 

 

 

 

 

 

 

 

 

 

  
 

  

 

  

Privacy | Legal 
 
Unsubscribe  

© 2019 KPMG, a group of Bermuda limited liability companies which are member firms of the KPMG network of 
independent member firms affiliated with KPMG International Cooperative (“KPMG International”), a Swiss entity. All 
rights reserved. 
  
The information contained herein is of a general nature and is not intended to address the circumstances of 
any particular individual or entity. Although we endeavour to provide accurate and timely information, there 
can be no guarantee that such information is accurate as of the date it is received or that it will continue to be 
accurate in the future. No one should act upon such information without appropriate professional advice after 
a thorough examination of the particular situation. 
  
The views and opinions expressed herein are those of the authors and do not necessarily represent the views and 
opinions of KPMG International or KPMG member firms.  
                                                                                                               
KPMG | Crown House | 4 Par-la-Ville Road | Hamilton HM 08 | Bermuda. 
  

 
 
 

  

 

https://home.kpmg/bm/en/home/industries/insurance.html
https://home.kpmg/bm/en/home/industries/insurance.html
https://home.kpmg.com/bm/en/home/social.html
http://www.kpmg.com/app
https://home.kpmg.com/xx/en/home/misc/privacy.html
https://home.kpmg.com/xx/en/home/misc/legal.html
mailto:info@kpmg.bm
https://www.linkedin.com/company/kpmg-bermuda
https://www.facebook.com/kpmginbermuda/
https://www.youtube.com/channel/UClxLpHBskmQEZByTm6TBYAQ
https://twitter.com/KPMGinBermuda
http://www.kpmg.com/app

